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Guaranteed Commercial Loans
“Quick Facts”

What is the Percentage of Guarantee?

» Upto 90% on loans up to 510 million
o (if business is meets criteria — priority score, high unemployment, & quality jobs, )

What are the terms?
e Real Estate/Buildings max 30 years
¢ Equipment max 15 years
» Term Working Capital max 7 years

What are some examples of Rural Businesses that can be assisted?

* Manufacturing (including tool and die) s  Assisted Care Facilities
* Gas Stations s Hospitals

* Lumber mills * Restaurants

s Non-owner occupied projects s Food Processors

How long does the process take?
» Aslittle as 10 days
What is the maximum loar amount?

» 525,000,000 Twenty—five Million Dollars for most businesses
« 540,000,000 Forty Million Dollars if applicant is a cooperative

How is the interest rate determined?

¢ |tis negotiated between the lender and the borrower
* Can be fixed or variable adjusting at any interval but not more than quarterly
* Can be tied to any published rate

Does a lender need to be certified?

e No—Any FDIC insured lender is eligible to participate in the program

PLEASE SEE BACK FOR LOCAL CONTACT INFORMATION

USDA is an equel opporfunity provider, employer and lender. To file a complaint of discrimination, write USDA, Director, Office of
Civil Rights 1400 Independence Ave., SW, Washington, D.C. 20250-9419, or call (800) 795-3272 (voice) or (202) 720-6382 (TDD)
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Committed to 'the futur_e of rural communities.

Business
erative

State Office

Traci Smith - Program Director — traci.smith@mi.usda.qov

Bobbie Morrison — Specialist — bobbie.morrison@mi.usda.gov

Rick Vanderbeek — Specialist — rick.vanderbeek@mi.usda.gov

Carol Webb — Specialist — carol.webb@mi.usda.gov

3001 Coolidge Road
Suite 200
East Lansing M| 48823
517-324-5157

Gladstone Area Office: Lori Krause — Specialist
lori.krause@mi.usda.gov 906-428-1060 x 112

Traverse City Area Office: Alan Anderson — Specialist
alan.anderson@mi.usda.qov  231-941-0951 x 128

Caro Area Office: Paula Gromak — Specialist
paula.gromak@mi.usda.gov 989-673-7588 x 120

Mason Area Office: Barb Marshall — Specialist
barb.marshall@mi.usda.gov 517-676-1860 x 119

Paw Paw/Watervliet Office: Lisa Epple — Specialist
lisa.epple@mi.usda.gov 269-463-8030

West Branch/Gladwin Office: Jackie Morgan — Specialist
jackie.morgan@mi.usda.gov 989-426-2750




